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2. That. together wuth, 32d 1n wddition to, the moathly payments of principal and interest pavable under the
terms of the note secured hereby, he will pav to the Mortgagee. oa the first duy of each month unnl the said note
15 fully pard, the following sums:

it An smoent sufficrent 1o provide the holder Reresf and: fonds t
rent and the note svcered hereby dre anscred, or o = oathly ckargs i fiew of a = tigape tdnUtanle (re™

Evld by the Sectetary of Housing end Urban Developrent, as fol!

(B If 2and S5 long as sard nate of coen o

Jate gand thes iastrurert
Natt.nal! Heos:ing Aot

For thne newl mortpage 1Msrance ptesy if thas instru-

=goaf they are

T

tare insared or are reandured under the provisioas of the
an amount sufficient to zocumalate 1a the hards of the Biller cne (1) month Price totts Jue
Jate the annudal rortydge tasurance premas, 11 order £3 prosids sech helfer andl tends 1o pay such premium ta the
Secretany of Housing and Urban Develop~oent pursaan: 19 the National Housing Act, as arended, andapplicable
Repulatnnas thoreunder, ar

IE If and s boag 28 said mote ofF vien date and this tnstra—ent cre Feld Yy the Secretary of Housing 2ed Urban De-
veloprent, o minthiy charge un hies of @ mortyage insurance preminm) ahich shall e 1n an am-ont
twellty (1 1) of cae-haif (°:) per centum of the averaee outs 2. elance due on the note o

equeal 1o cne-

1]
L
~

into accecnt delingueacies or prepaymonts,

mputed wathaat taking
:"’f.f A sz

= egual to the greund rents, if any, next due, ples the gremiums that aill neat become

+
of fire and other hazasd 1nsurance coverning the mo

due and payable on policies
nd assessments next due on the mertgaged
for divided by the nuzbter of =oaths taelayse
ats wal} become delingient,
mruTs, tanes, and ¢

s

rtgaged croperty. plus taxes &
reperty (2l s estrmated by the Murtgagee) luss all su~s already pard there
befire ~ne (1) minth prior o

dare ahen such o

5. and assessTent
to b Al payrmenls centiined

<ial assessments: and

single pay=ent 10 be applied by the Morigagee 1o the follsning 1tems mn the ord

il) premiem charges under the contrace <f insurance aith the Secretary of Housing and Urban Developzment, or manthly

charge (1a Lieg of nortgage insurance premium), as the case Tay be,

(I} taxes, spoctal assessmants, fire and cther hazard insurance presiu=s,

{1If) 1nterest on the nite secured hereby; and

(V) smcruzaticne of the peincipal of sawd note.

Any defidiency in the emoint of aay such aggregate manikly payment, skall, unless —ade good by the Modgager prior to

the due date cf the next such pazment, constitinle an ¢
=" -

cvent of defaalt under this morigage.
““late charge' ot to exceed U¥rts
cover the extra expense miveived

The Mortgagee may collect a
tar {81} of each fav=ment —ore than Rfteen {15) days 1 arrears to
Ay ments. )

s
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3. i the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess, at the
option of the Mortgagee, shull be credited on subsequent payments to be made by the Mortgagor, or refunded o the Mortgagor.
I, however, the monthly payments made by the Mortgagor under (b; of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premivms, when the same shall became due and payable, then the Mostgagor shall
Fay to the Mortgagee any a—ount necessary to rake up the deficiency, cn or before the date when payment of such
taxes, assesscents. or insurance preciums shall be due. 'If at any time the Mortgagor shalltender to the Mortgagee.
1n accordance with the provisions of the note secured hereby, full payrent of the e
thereby, the Mortgagee shall, in coTputing the axc

-ty

ntire indebtedness represented

ot of such indebtedness. credit 1o the zccount of the Mortgagor
all pavments made under the provisions of fu/ of paregragh 2 kereof which ¢

h the Mortgagee has not becoxme obligated
to pay to the Secretary of Housing and Urban Develepzent, and anv balence recaining in the funds accumulated
under the provisions of 4/ of paragraph 2 hereci. f there shall be a cefault under any of the grovisions of this
wortgage resulting in a gublic sale of the premises covered herehy, or if the propernty is otherwise acquired after
default, the Mortgagee shall apply, at the tize of the cozzence=eat of such proceedings, or at the time the property

is othersise zcquired, the balance then rematning in the funds accumnlated under 75) of paragraph 2 preceding, as
a credit against the amount of priccipal then reraining unpaid urder the rote secured hereby, and shall properly
adjust any payments which shall have been made under fas of paragraph 2.

4. That ke will pay all taxes, sssessments. water rates, and other govern=ental or municipal charges, fines,
or inpositions. for which provision has not been made hereintefcre, aad in defauit thercof the Mortgagee may ray

the saze; and that he =ill pro=ptly deliver the official receipts therefor to the Mortgagee. [f the Mortgagor fails
to make any payzents provided for in this section or

any other pavrents for taxes, assessments, or the like, the
Mortgagee may pav the same, and ail sums so paidshsll bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall te secured by this mortgage.

5. That he will keep the prem:

ses in as good order and condition as they ate nowx and will not commit of per-
mit any waste thereof, reascnable wear and tear excepted.

6. That ke =ill keep the improvexents now existing ot hereafter erected oa the cortgaged property insured as
rzay be requited from tize to time by the Mortgagee against loss by fire and other hazards, casvalties and coatin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay proaptly, when
dce, any premiums on such insurance provision for payment of which has not been rade Lereinbefore. Al insur-
ance shall be carried in cozpanies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attacked thereto loss payable ciauses in favor of and in form acceptable to the Wort-
gagee. In event of loss Mertgagor will give immediate notice by wail to the Mortgagee, who may make proof of
loss if not made promptly by Merigsgor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the preperty damaged. In event of foreclosure of

this cortgage or other transfer of title to the Mortgaged property in extinguishTent of the indebtedress secured
hereby, all right, title and interest of the Morntgagor in and to any insurance policies thea in force shall pass to
the purchaser or grantee.

7. That Le hereby assigas zll the rents, issues. zad grofits of the cortgaged premises froxz and after any de-
fault hereunder, and should legal proceedings be isstituted pursuant to this instrumeat, then the Mortgagee shall
have the right to have 2 receiver sppointed of the rents. issces, and profits, who, after deducting allchaiges and
expenses atteading such proceedings zad the =xec

tents, i1ssyes. and prefirs, toward the parment of th

utic

2 of Zis trust as receiver, shall apply the residue of the
delt secured hersly

8. That if the premises, or aay part thereof, be condexmned uader any power of eminent domain, of acquired for
2 public use, the danages, proceeds, and the consideration for such zcquisition, to the extent of the full azount of

indebtedness upon this montgage, and the note secured hereby remainiag unpeid, are hereby assigned by the Morigagor
to the Morigagee and shall be paid forih=iih to the Mortgagee 15 5c applied by it on account of the indebledness se-)
cured kereby, whether due or not.
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